
By signing thrs Acceptance Certificaie, we enter inlo a contracl with Frost & Sul|van, compris ng of this document, proposal dated Noverrber 15 202T and the

Skill Development (ESDU)
nlentroned Terms & Cond trons

Ropo.t Title

Proiect Value
lnvoicing Terms

Credit Terms

: lnduslry report on Assessment of Electronlcs System Design & Manufacturing,
lndustry in lndia

: INR 22,50,000/- + fuplicable Taxes

: 50% of professionalfee upon receipt oI purchase order or slgning the LoA

: 30% oI professlonal lee upon draft report submission

: 2O7o of professlonalfee upon flnal report submission

: NET 30

Whether PO is mandated client before tha invoice ? No

Parties to this Contraci:

Frost & Sullivan (lndia) Private Limited
ASV Hansa No- 53 Greams Road
Thousand Lights,
Chennai - 600 006, Tamil Nadu
Phone: 91.44.61606666

crN-u74140TN1999PTC079226
cSTIN': 33AAACF4252A'lZE

Kaynes Technology lndia Private Limited
#23 - 25, Belagola Food lndustrial Area, Metagalli PO,

Mysore - 570016, Karnataka
cSTIN / UIN (Mandatory): 29AADCK3295KlZl
lnvoicing Conlacl detalls of ComPany
Name: N,,lr. Jairam P Sampath
Email: tps@!ey0e9!eqh!9l9gxjC! -r-,E^,l(^vno., r:C,+J,.) lndia Private Limited

slgnature: shyleshNarayanantff:.ji;fl:".";j:;::lr*, srsnarwe: 
'-l 

ivi- FMeflh
ilame: Shylesh Narayanan Name: Jalram P Sampath^.,- ^r^ Ti-e nirectof
Title: : Vice President & Client Engagement - South Asia Title: Wholetime Director

Date: 16h November 2021 Date: 16rh November 2021
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Terms and Conditions lLl2l
a nvo ces are due uoon rece or All subscript on charges for rhnd p:fty dar. w I be pard lor bv the clent Al trav. and olhe. oul o, pocket con5

relatedtoiheplojecrwillbebllLed5epalateyalcostU.paidnloicesmaYbe5Ub,ectloal5p.rcenrlaleleepelmo.thpa'ldu.

Arychange nthetcope or conie nr ol work rom thal stated rn the p.olecr scope wilbe relecred,nach.n8eofworlo.der i8reed upon bv bothlhe

Cti;rt a.Jrron & So[ivan. rhe.ev6ed scope may reilec-t add]tional brl]lng at requned .nd may re5uh rn a relised i.voic. or be.eflecled in a t me and

expenr€5 biling. Thit add itionat work sill beSin onty when rhe.hanee order s]Bned by the Cllent ls rece ved bv Frost & 5!l[van

Th€ naied proJect fee inctudes the delvery to the client ar rhe p.oiecr's complerion ofelecvoni. coples ofihe research deliverables for th6 prorecl rn

€ither PowerPolnt, Word or fxcelformats

rh s projecr i, done on a mutti ctie basis. Fron & Sullivan will have the have owne.ship of rhete repons clie.t cannol retell o. diskibul€ lhe

matenaltorhird partPrwithoul wrtten consenl from trost & 5ul vao

frorr & su tvan reta .s rh€ rLShr to ose markel reraied knowledSe lrom th s project as pan of itt onsorng research, wlth rhe ercepno. ot conlidentra

maierials that provrde or relaie lo C pnl inlorm.non, cusrom red merrrcs and strale8c recommendaiions developed rpecifica lv lor the CLient n ihe

context oithtr proled

writren d.tiverabtes may be reprodu.ed n pnnted and eledronic lormal tor durnbutlon wthrn the client orSanir.no. Any part ol thrs repon rhal 5

ured rn pubtic domarn communications (e.B p.ess /elease, be rcvi.wed and approved by trott & Sullivan prior to lhen publicatio. Thrs it to assure

that an; data o. conctusio.s are pr€sented in the proper corr.rr, to avord a6y mrsunderslandrn8 bv ihe reader or aldrence, and to ertlre lhe

Neitherthe Ctienr nor its Fr€nt or any subsidiary oBa.irarto. willactive y tolicit to employ aov Fron & slllvan emplovee connected to thtr proJecl

for a p€riod of 12 months foltowing prcject completion. sholld ruch an ewnt occur, The clEnl a8rees lo damat€t of two lrm€s the pecon's

annu.lired salary, due and payable im mediatelv to t rost & Sullivan.

frorr & Su ivan wil .tways rtrive ro prolide iirer,rate worl However, there i! no repreienlation of cert.inty, exp.ess or impli.d, bY Frott & sullivan,

ercept in the care of demo.nrable neSliSence on the pa.t of F.ost & Sullivan. Thit is b€ca6€ ihe matkets we nudy have varying deSreet oi

fraementarion The Ctient ack.owtedtes thr and accepts thrs point The Clienr waives anyclarm to actudl, con3equenlial, or p!nitve daha8es agarnn

Fro-st & Su liv.. based on the r reiiance o. frosi &Sullivan's wo.k, ercepl i.lh€ care ofdemonnrable negll8enc. on the pad ofrrGt& sul[v..
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f..ynes Technobgy , is
hereinafter refered to

as the
"The Client."

FRosr d sutLIvAN



Terms and Conditions (2121

Some data m.v be considered prop.ierary or se.s tNe by compani.3 and/or indrylduals to be i.terviesed or turvey.d, and rhey may be u.willi.8 io
div!tge anvgiven pi.ce oftnforoar o. ordara to tron&su [v.. al research a.d a.a yls wi therelore beexeculed on a "best ellorls" bas s

The ctie shal have 1o bu'ness davs follow ns the f nal presentat on ol rhe projecr resu ts to requen clariiications o. submii quettior! lhal are

reato.ab e and with n the oriSinalscop€ of the project Add tionalwork bevond the s.op€ of ihe project orthe 10 business daY5 will b€ billed o. a

timeandexpeljsesbasis

The Ctient may rerminate this .greem€nt provid€d there is a reasonable b.slr and that ar agreement is siSned ln wril nt by bolh partEs Work on

the engaSement wiltcease onthedaythat the request to terminate is received by Frost & Sullivan. The Client agrees to pay Fron & sulIlvan

a) a pro rata feelortarks accomplished, pot related dired expenset ncu ed p.ior lo terminalion

b) a cancel alion pena ty ol 10%ot rhe lull conrract valoe,

.) ..ycoststron&sot van has incu.red andlo. a.y.on relundable ponio. ol commnted cotts rncu(ed p.orloF.osl&sul v.n recevrnS

the enga8ement terminal on requetr.

d) Termlnalion charBes wirlbe r.voced tothe C ent and musl be pad in lul !mmedratel,

Frost & Sulivai sha not be tiable fo/ det.ys or failores 
^ 

performinS it5 obl8aions resullina rrom a.y cause bevond Frost & Sulliva.'s reaso..bre

contro tnlhe event olanv mater al deray, I ron & Sullrva. willnotri! th. Clie^t and spec ly the revrted tchedures as soon.s practicabre

Borh pani6 must ag.ee upon any cha6ge, erenson or reduction in ihe scope olthe proled rn writi.g. The revrsed tcope w be retlected vra erther

a revised letrer of engaSement orattmeand erpenses bllli.& whrch willrefle.t additLonalbillins ar requned tocomplete additionalwork

The Ctient mav reqlett Frost & S!llivan to make additional presentations of.etults ol thB proied beyond what has been tp€ctied rn ihe pro)ed

rcope. r.ost&sulivan wil bitlthe clienton a rimeand etpenret basit, ncludi.S preparation, prelentation and lravel cotts and lioe

A[ of o!. harerial is by detautt wrinen n ang]5h, unlerr ir has b€en specifically agr€ed in the conten of the proiecl definition thar our materia

woutd be wrixe. in another common lanSuaSe ln ca5e th. client wBhe5 to h.ve o!/ materiallrantlated in an addtion.l 1an8ua8e all l.antlatio.

cotts silbe charged tolhe Clienl

Frost & Su ivan w I detiver scooe o, work outlir.d ,. the propo5al wlhrn the agreed lrmelines ..d cdl Frotl & 5u ]van will undert.ke lo update

within rhe rcope ol study based o. query comlng n lrom StSl lioired to one or teo sections of ih. eludy based on rece.l updat* thal h.s been

publBhed ir the public donarn wirhrn a period oi 5od.yr from the dare ol delryery ot the .eport anY upd:t6 erceedinS the update in one or two

s€ctio.s will be r€viewed by frotl & lullivan wth addilional.ost anv update requett comi.8 after 60 d.ve wil be and anv arrociare.o5t

willbe presented totheclient lorevaloation aod 5i8n oll
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TETTER OF AGREEMENT

l(aynes T€chnohEiy , is

hereinafter referred to
as the

"The Oient."
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FIOST & SULLIVAN


